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The Trend in Finance
Speculative Prices Reccdc as Technical Position

Is Weakened; Rally at Week's Close;
Factors in Money Marl

\FTER week ; of marked upti
inarkel vs lui during lie r

oine sean hing aftcr au
1 v< thaj the :<; ket w aa mereh

hal orn c! e ii nal ure. T
:* ai iei gth Lhi ii ternal

"' .*' pei ulators who arl ;,.

decid d lo e tablii Ii their profit ht\ sc
hc com .¦¦'...,.';,..
8 r .'' mosphcrc for c setback, but

couid not reg d< d a h. rei c .usi
e coa! trikc situatioi no h.

ioti ly, and other clemenl
". ' Thc

""'¦. >>¦ peeulati- c iju ¦-..
F'li ii -;.' .. |H;

isoii oi :: -.

'.'¦.-. 11
\ a uc;- o ra
foi March pub] ed
.¦'/,'.' fa- oi

;- irtiier e idi tu e in 1 he
'¦:>. '" porl of e p< n sc? and

g o:' lho.-c of .: i .:,-. roa

I. the i

ra il road .: c
:" ¦'::'.;.'.
'.'.:-.'

:. -. .. :¦ .,--. .,. .. ;. ,|,
' hll ,,;,,..; ,*,.

¦¦¦'.:._' I. -i :.. :. cai
.¦¦¦; uu ¦.¦¦ ; :. p< ,-..i;- ,.* ..,

.' tment. i.- still a
'..:.'. March earnings wi re to

'¦¦ :¦ orl ional ."- >.-ah of G per
" '" t'-c propcrty alue, in accord-

;-' Ii tin intcntion of the -ict.

''¦.'¦ virtuc ol !, .¦. ial ruie thc na-
;¦'¦;¦ sky bill, introduced by

Repri er.tative ,i. ison. of lllinois,
:' '' a'.teni on of he Hfouse

¦¦'.' :..'¦" im ti' ¦. !; t week and i

l,: '¦' cln.ii. tion !¦' dday. Thc
'.¦' 'po cd Ia .'.'. hivh will be referred to
th. Sena'c. ouid >ek to strengthen

'' "f" of .. irtj -ninc individual
states which have protective mcasures
of hia charactcr. It would make it
illcgal foi cituetn of one state to
"' r for kh!c' in another state securi

acccptablc under the
¦: < ih-c la'.ter comnion

Thi ;¦ |;fl' thc s ipporl of
ap| ..(¦:. a Ir eon lt.*e*j of thc Invest

'¦'.'¦. ;ei, \ ociation, the Amci
can Bnr.k. r As; ociation and thc As-
'¦" ation Blue Skj Co'.nmissioncrs.

.-¦ and brokers have
'"¦ d ¦-' .« ed blue sky i.ilis,

inu e v. ,t e the free flow of
¦'('* t'c?. But they have withdrawn
their objections to the Denison bill,
partly because exemptions have been
made for '.'¦< per icnt of thc spcuritie*.
handled by rcputable dealers and
furthcr because thc blue sky commi
oners have agreed tn use their

fii ncc '." have t-.eir respective sta
!\ws Ktandnrdized with the Denison bill
:. .¦ ¦< '¦..-..¦.' ;¦'.* Idcd it gors through
o isrrc :'. .ndardization would he

.".''¦. ely constructive dc.elopment,
larticnlarly since the chief objection
..<¦ blue sky legislation ia that it in-
volvea much red tape, The Denison bill
would he helpfi in throwing lcgal ob-
stacles in thc .vay of promoters bent onj
i-oparating thc ill adviscd individual
from his money. B.-nkers have hither-
¦i favored fraud acts, such av the
Martin law in Nrew York, but in en-
f,-,t-ermcnt thesi theoretically attract

' :.* ur 1- ed i: app Ini i.i-
-. ad oc il*

.' in! of thc New N'ori;
I-'ederai Boservc Bank currently holds
a rather ncgativc rclation to tiic money
und sec.uritics markets, end, as a rc-
due»ion from the 4Vi per cent level
continues to be deferred, thc financial
community i.- coming more and more
tr> see the wisdoni of the resistancc of
the bank's directors to the factora
operating for a changc. Kasemcnt in
ctcdil ba? reached a point where in-

¦'" ¦' cha. r.icii aring t - eosl or'
n: _"">. rtrc ea ablc cnean at least,

ri' -: re ..'*,'- '.., ;ic ,.,.,r,

!"- red \. it mi c other elt-mrnl in thc
¦' '"',' truct irc. Qu'ot: lions o

both in\ e.-i:,- t and p. c.i at ivc sccuri
tic; have been advancing over a pcriod
of many weeks. and (here i- somc qucs-
tion at- to whether their movement
will not proceed Curther than thc facts
of business and induslry warrant. A
rcduction in the Federal Reservc

:'"!! in pi ii.* securities declincd in
four : radirtq da;, - lasl \v< el*. Thi rc

es, although il "¦.¦¦¦ ohvioti lo nor-1
going ':"'"',;;';! -i echnic il rei tion.

hc mo\ nicnl im c A u ru: had becn
iosil ion of hc nin rket became \

ccuritie.* al fnr lower prii <y

Hing their holdii -.-

BankV ratc might well tend to iuducc
B -'-:;. of v j.' fiabl. .- ii

'.:¦.¦ '¦ and o ..... iigeroii.-* pc nlation,
'"' ." oni ii" kcr At -1 pci
cenl thi rate u d again bec ¦¦ :,

positiv. :';¦::¦¦ upoi th ituat
ot c of an; .-'.' oi u<

tcd n Ihc I. ¦¦. :. -,-.

¦.'¦¦' ioi al .-¦.'.. ,¦¦¦,., ;,::

of the psy. .¦ c .''¦ .:;'-..;,
dui 01 ould produi !'.
"'.¦- .¦: t of last k's d j' .-.

ipp '<¦ altera
tion.* in *.i *, ... nd ol
I Roj-crvi Board thr.l th llo ¦. o
crcdil i- del n tcly :.>¦¦ ard Wc

'.:."¦. coiui ion
thc \'c Voi-; tl '-j ;. c! p
¦' v .i .-

thnt .'¦ :i onalnnia vi

¦'."' nfort in thc da;, to-day pr c.i idinj;
... ..¦ iki lasl v.-cck. \\ th Krer.ch lead
"¦ >'< :-' int. h l.loyd G.-ge issu-
ir.fr warnings of new wars and blood
-i"'.l and Ru i.sia's reprc cntal ives gii
ing ground but slowly from thc posi-
tion nssumed at thr start 0f thc di
^.ission i. thc prosp< rf of Rurope's -al-
vation rcsulting from thc conference
appeared to ( ie unii itiati tl, al Ion ¦:.
¦im ind. ed. T he most hopeful aspeel

of the -, ( i; picturr v. a that the
20,1 """..¦' tiil hung logothcr and (hc
chancc that in -such cicsperate strnits
a final break would bc avertcd. Thc
foreign rxchanges did nol maintain
their levels so well undei these con-
flicting influencos as during the earlier
stages of the meeting, Rterling was
tolcrably firm, but francs lirc and some
other*-, of the Continentals were los.s
sure, The situation at Genoa having
become ':,. complicated that the out-
comc is difficull to foresce, intcrcst ha =

now swbng to thc probablc accomplish-
ments of the sub-committec named by
thc Allicd Rcparation Commission to
:onsider an intcrnalional Gcrman loan
and to the conference of ccntral bank
represcntatives, nn offshoot of Genoa.
1 he fnel of American participation sup-
pli< e outatanding promise of
acl cveinjent by these impending con-
clavcs. Ineidentally, much more im-
portance is attached to the former than
to the latter because of thr polcntiality
it hol.ds of immediate aid to the situa¬
tion.

Thr Wrek in Retrospect
MONDAY.Canatia first foreigncountry to borrow here for ."i per cent

getting S100,000,000 for thirty years!
THURKDA-^ Jack 0. Straus, ofStraus & Co., suspended by New YorkStock Exchange. New York Centralsells Lakc Erie & Western to the Van

Swcringen interests. Hudson aidEssex Motora combine in new com-
pany.

Sales Are Improving,
Questionnaire Shows

(>p<lit Af-tsociut-ion Tahulates
Volumc Las! IVIontJi in S)»,|.

lai-w und I Hit*.
improved businc i,. ind-eaied in

:'rl)1" s to a questiom air. out to
fa |arge number oi' Icading mariufactur-
crs and wholesalera in various scctionaof the country by tho National Associa¬tion of Credit Men.
A tabulation of the results follows:Comparing Bales in dollars for March,1922, with those of February, 1922, 78

per cent reported better sales, 13 percent stationary and .* per cent wor*e.
In the collections of March, 1922 as

compnred with Kebruary, 1922, 59 percent reported improvement. 34 per cent
stationary nnd 7 per cenl worpc,
Compxrine sales in units for March,1922, with thos? of Kebruary, L922. 7G

!.. r cent reporlc.i improvement, 1 .". per
eer.t stationarj and 9 per cenl svorse.
Comparing figures of March, 1922,

with March, 1921, in collections, 46 per
cent reported better, IS per cent sta¬
tionary. "6 per cent worsc. In sales,
65 per cent reported better, 11 per cent
stationary ai.d 33 per cent worse.
Comparing sales in units of March,

1922, with March, 1921, 65 per cent
reported better, 8 per cent stationary!
and 27 per cent. worse.

Transaetions Last W

Suinmary of Sfoek Excliange Dealinge
op; iglil 19 '. s. i ¦¦ i'i bunr l.n

STOCKS
ll'ffl,Year .liiniini-v Ip dale.

Last week, l.-forc ncn. 1922. m2l. 1020.
ad utock.i 1,308,500 2,006.300 1.044,900 11.144,500 11.899,500 16,401,300
v.orW- 5,114,900 6,390.530 4,1(8.500 72,316,900 45,672,300 77,291.400
<.cU< 69,224 8.393.800 D.183,400 83,481.400 57,571.800 93,692,700

IKIMiS
.1 unuai In dale.

I.mnrr!,. Week before. Year ntro. 1922. 1921.
Kovernment honds S41.734.CO0 :-50.652,000 $36,011,000 ^684.119,000 $611,388,000

.-: I....I.I-. 30,062,000 16 12,000 11,738.000 418 19,000 273,514,000
bondi 36.602,000 15,923,000 14,26(1,000 17 296,000 294,316,000
imd.i 108,398,000 122,709,000 62,015,000 l.577,C34,000 1.179,218,000

!.o» Dsv. Nci
l»atc I922, tlale. in %. Sale.v H.eIi !...«. ( lo«c. ihpr.

M.ir 29 48 .liin 11 Ad«m« i:>i.rp- 1600 67' , 64 64
\pi 24 10-, .Inn 19 . Advancc. Rlimelv 1900 10 ,t 17% 18%. 1
Apr 12 3'% .Inn 10 3 rio pf 500 487n ':'''.- .'« ''H_''..
Mr.r 28 461-'a Jan 3 4 Mr Reduction 16200 .>.,<., 54 55% %
M>r 25 133a .Inn ?fi . \iai Rubbcr 16800 1R-, 11-., 17"
M'.r 15 % .Inn 14 Aln«kn < oil.l Mlnes. 001 ', Bj ,', .,

Mar 24 % .Inn 4 . Alaaka Junenii 12300 |i ., iR
\er 2' 107 .Inn 13 7 All Amcr,. ( nl.lcs 100 111% 111' , 111% .-,

\pr 6 55% Jnn .! -1 *.liir<l Chcm & l»v.- 12800 67% 64 ., 1,1,'.. %
Mar .'¦ 101 Jon 3 7 do pf .'00 107% Vf,, lor, ¦.'..- %
Ar. ?2 .-"i .1.111 -1 -i AMI< Chalmer.i 10700 *52 -iO' ; ",v '-- %
V; " 11. .Inti i1 .lo nr 100 991 ":", ,. 09
Mnr 10 :'"'., .I.,:i Amer \,-.-i Cltem 4700 41 I! 0

Mi' ,i .lan :'H <*» P,' '0C0 (,,; 66'; 661_i',.
Vpr.'¦' .l.n. ',\ii-,-r Hanfc N'ol?100 73% ';731, ,

Mar 2 11 ., Jnn ., \mer Bcel Su;-nr I300 ¦: % 40 -I0' .--.

Mnr 9 .1 ,l,in ¦. r> -!o pf300 72 7070 2
Vp> 31% Jan 31 . Amer Bosch Mntr 4900 461; 11' ¦",
*'!'- 22 5 .1.10 .1 t Amrr Urake S g, 3300 63' 'a 30 '¦',, 60 31
Mar 98' 4 Jnn 18 do pf ..... 200 104% 101 104
Vpr 32% J.-,,, f, .An,,.,. (;ln o1800 4g 46 ,1/;i_ ,,'
Vp"- ¦"' 93 ., lan do ,,f 600 ,0.% 104% 1043<Apr 15 141 Jan 10 12 Amcr ( n, & Fdj 3500 163 1501 '¦' |gi ;,
Feb 23 115! -l^n fi ," rin p! 700 1i<) 113!', |19

*.».Jan 27 Ame. Ihicle1600 12 ., .:?,',s-,,..'"Mnr T I9'a Jan 30 Amer fn'ion Oil 1900 .', r '. ." 1
Aiir '¦" 11 .'«¦> 11 Ho pf 100 55".', 55
.lan 2' v .Inn 12 \.,,, |>,ur S.vndi 3100 C',', 57g 6
Ndi 22 ¦'':'., 1, 1 3 Amcr Express IS00 141" 2 139 ;g
Af,r !2 -Inn 12 A no-- Kido y l^.-u', 5500 ''i' 14 ... 15 p
Vpr 13 58 Jan 3 - rio p. 2100 70 63 r,'r
Mar 22 78 Jnn 1? 7 Amer Icc -.500 109' 103 107 .21 rh H :? -':l" '1 7 do pf 60 80" 80 ,30' _'
Anl' 1r 38"-3 Jnn 0 . Amer Inlcr C'orp. 21000 'o,'., 431 451'^.Apr '0 ^o' ;v Jnn 12 1 Amo-.l, Frn |i,-0 E 7?0o 12"., 11.'R 12-- .'
Apr 6 29'n. Jan 10 Ainrr Linsecd ?200 34% 395 -i.-i
Keb 3 54l/a Mnr 11 - f!, pf .J00 55% 55% OS'.i- 1-!\pr t2 102 .Jan 5 7 Amer Locomotirc 16200 117 113 -41, ;.,

'

M:,r ;3 112 .'ai1 9 1 '¦" Pf. 600 116' 'a !15;., 'fi' _

Apr 28 Ff Jnn 30 4 Amer Radiator 10700 0ro 90 jjgi' p^I'r fi -"r 3«n 20 \niri- Snfft^ Kn/nr 5000 7 -., 7. 71/ 1/Apr 26 5% Jan 3 Amrr Hhip £. , om ?.:C,00 13IX-. '¦!., |f}|_"Apr 27 43»i .!;-.. 5. Amer Smeltinj: 23700 6S-n 541'^ 53. t_3;Mar 21 86% Jftn 4 7 do pf 1200 98 97% "8 t"
Apr 12 37 V.-.lj R ,j. gcc pf A jgg g3 92,'? Q,tol) 16 H9'/2 Jnn 3 IP Amcr SmifT ;qo 1341 1303; npn ,,"
Apr 6 90 ,>,> 24 6 do pf -,oo 95:, 05% 95^,-6%A"r - J°V4 Jnn. 25 3 Anif-r Strcl l-'dv.. 27000 40% 33 301 .__ 7

-,r ;¦: °: ,>h.9 .. rf« pf. .^00100 ico 100 %Apr J* ,1 -'i,n 4 Amrr .^.icai- . SO^OO 75r-H 731 751Apr 27 84 Jnn 3 7 ri. pf . 2000 101 O^.',' 101Vpr 18 25% l>b 14 Amrr Sumatra Toh 45-30 35' 331 , 333_15-lan 15 52% Feb 18 Ho pf . 100 62% 62'" 62'
' 2'*Alar 14 114% Jan .4 9 Amcr Tel * Trl. 16GO0 124% 121% 122 '¦' p"Kcb 23 129% Jan 5 12 Anifr Tobarr,. 5500 141 131

"

1,'()
"

I'cb 23 126 Jan 3 1? ,l. n 5884 1367/ ,34,., ,-r,,' ,?A"r '' 6 .'an 9-- Amr, Water H'orks. 500 13 ps; '>

Anr 13 17'., J.-,,, A_ Ho pf 1 ,00 32'k 30'-, !2i-i*"¦ 3 C7 .'"" *: 7 Ho7%pf... ,00 82% 82''; 82'*- 2'Apr 17 73"; Jan 10,7 Vn.orWooUn .. 23000 93*1 90% Ol'" %"Mnr _8 '02 , Jan '1 7 Ho pf .c,0 106% I05U 106% %Anr 15 22I-, j,n 13 .. s..r Wri( rapir pf 3800 35'., 32% 33 i'sApr ,.& 1?i p .,.. j .\mrr /,j,,r /;. |,far| 7COO 10- 17, nAnr 22 ^6 Jan 17 -i. do pf 10C0 '4% 4", 4^-3 '

Apr 17 47 Jnn 31. Vnacondn . 35300 54% 31% 53%.",Mar 24 20 Jnn 30 -.- Ann Arhor pf 3.00 4g ? 4&, 4? 0

lnr '3 a Jan 6 Assats Realization. 500 -.. |s3 1 ._Mar 1 '''3 Jan 5 -A---". Dry (.oods 0300 37 '. 541. 56 17?
A*"" oo Io'* ¦I"" "' ? d° 2d Pf. 70° 8-f4 82'* 83%- 7:Apr 29 °9 J, 6 Associatca Oil 1600 113% 1 13. 1 ;8.. 3..)Pr ^ 90 "V » 6 Atch, Top & Snn Fo 22400 101- 99% 100%- r.Apr 22 84-, .U 12 5 do pf . ,000 9, % 90 90 1 %Apr '' '1l J" 5. All. Rirm & All. 15000 4% 23. 3.-_Apr 20 83 .Ia,, o 7 Atlanfi,- Coa«t Line. 2000 103 99./, 101 i" 11Apr 17 2% .!.. 3. Atlantir I'rult .. 21200 4% 4% V/.. 1"Apr 13 2.3% Mar 3- Atl Gulf & W l S S 12000 34% 31 31 _ 2»lAnr 13 16%, Feb 28- dopf . ,700 23' , 22 -'.,, :"
JaI! 114 a" 427 A?mii; ""fC ¦... '0n '«0899B H20n.14o"
a ,- ,, . "/ .

f Hn pf . 500 115', 115 115" 44 1%Apr % 13"/2 l-rb £3- Atlas Tark. 200 13%' I81- 13". \ 3Mar 25 9l/4 Jnn 5- Anstin Nicholls . . 7200 26% 24% 243;_ 1%Mar 16 68 Jan 9 7 dopf . ?00 85 35 85 _-Mar i7 j-8 Jan 5 . Auto Salrs Corp 200 3 41 41M*r 16 14 .lan 3 d0 pf . /oq ,-,, ., ..,
'? ^ % ,Apr 17 92»-4 Jan 10 7 Knld^-in I oco 158000 118'', 114% 1;57U_2,^pr^ 104 Jan 5 7 do pf . 100 112 112 112 "-i3Apr 8 33';, Jnn 26 Balto « Ohio. 43900 .'0 431. .,7i,. 13Apr 17 52% Jnn 4 4 d. 1100 61'.; 60% 61Apr 24 40 Jan 19-- Pnrn-t Lcather ... 500 52* 50
*
w 0Apr 28 193/4 Jan 16- BarnadallA . 65500 56% 51/2 54' ZApr 27 19% Jan 9- doB . V7100 39 33 371' o,

"

Mar 23 ', Jan 14. Batopilas Mininr . .. 1400 1% ,,
-?

,,/or 6 33 Apr 28 . Bayuk Bros . 100 33 33 33 _

"

Apr 23 51 Jan 10 6 BethUhem Steet .... 2600 78', 72', v8% i 2',Apr 10 5d% Jan 3 B do Claas B. 9600O 79'. 76"/! 787" 3/Apr 15 90% Mnr 7 7 do 7% pf. 00 08% 98r" ^ 1
'

Mar 14 104 Jan 4 8 do 8% pf. ,00 113
*
m

8
m .^Jnn 19 4% .1.-,,, 10 B..,,|, ri:.|lrr|(. r^QQ -,

Apr 16 58 Mar 2 7 Brit Emp Sll 1st pf. bOO 75% 71* 75.
8

Vpr 13 19% Mar 17- do 2d pf. 500 ?6% 26 o6 %.. ''

J«n 20 100', Jan 5 8 Bkl.m Rdiaon '00 105 105 105..'"' '. * A»,r ,Q H» .%',,-.. ,66oo 2% 2% 01/,Apr 6'-' .'¦.'» '0. Bklyn Rap Tranail 29300 23:. ?n.', 22 _ 11

Marin 4 ',rV~" Bk,y" Uni°n C""' "300 103-,, 93 100%- 3%-Mnr ^0 4. Ja:, |<j . Brown Shnr 3C0 43 1/ 17 ?lApr " ",J, !,-h 3 7 d" Pf . "00 90<4 903a 903i_l*AP.-29 2% Mar 3- Hn.n.wirk . 1700 4% 3', 4%Arr 23 83 Jnn 13 6 R-ulT. Kocl. & Pitts., 232 60 59"" 60 3
8

Mar 28 73 Feb 17 7 Buffalo It Haa,. 100 05 95 05 l,c-- ,i9b reh j «7 ,{urns ,>ro8 k,f. ^° . . .-\Ap. .... 115 Jan 24 S do A . 7.,00 134 1313' \n,i o,Mar 21 ,E3, Jan ,, 2 do. . 5lS ^ JJ'4 40
'" ?Apr 25 87% J. ? 7 Buah Verm B«d» pf. .3800 97'! 04 071 !~ 4%Apr 24 5% Mar ,_ Butte Cop & Zlnc. .. 5700 7^ 6% fiii-l.Apr 22 20% Jnn 4- Dutt/, & Sup Cop. ,2200 31% 28% 28-<* ?< \Irb 3 26%, Jan 18- Bulterick .'500 29^ 26% 29 11Apr 15 IOI/4 Jnn 11 . CR,H.oi| 6VC0 ,'.',,.' ,,.,' '.., ',;

Apr.::, 63 Jan 11 6 Calif Packinjt 10100 80% 7;\ 80
" '-?\pr 5 43% Jan 10- Calif Pelrol ,4100 56% 54 IU " .3

?"r I7 83 -,0» 3 7 do nf 500 953* 0, 05 \LVApr 24 5"/4 Feb 14 - Callahan /.inr & I... 19000 1 ., 7 7% '.'Apr '' "'8 A',r 6 Calumel & Arirona. 1100 59 i">9 .¦'<)iVT Vo 1?.'* J'"' " 'C ,'i"lndi"» Pacific I7800 144% 138% 141'-.. 2M"r ^ 11 Jit» 3 Carson Hill Gold... 600 131, 12., ,?,, .Apr 29 68 l>b 21 7 Case J I pf. G00 85 81 85 6
"

Apr 20 3 Mnr 8- CaaePIow . 100 6 50 6 7Apr 12 2938 ,),,. ,0 Central Lcather ... 16500 30', 37l/« 383. u

Ap"^! S? 'i'8" '- ,d°Pf . 2°0° " 7' ^Apr 28 32J4 Jan 4. (erro dc Pa.sco. 520O 37% 36 371 _Al8r 2t tt, Feb U (>r1«i"'«'l Corp.... 700 45 43% 43%- 3aApr 6 473i Jan 3 6 Chandler Motor- i.unn -ttk to -,, , ,8

Price Trend of the New York Stock Market

The graph diowB Ihe *cekJj fluetuations in the average price of twenly railroad stocks in one line and thirtv inrlnatrialstockf in the other #ince Septemher 1, 1919 '"uubiuji
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Apr 20
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M.ir 11
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Anr b
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Apr 10
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Mar 3
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Apr 25
M a r 1 :
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Mar 18
Apr 13
Apr 7
Mar 8
Mar 14
Apr 4
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Jan 1
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Apr 20
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Apr 2b
Apr 26
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Apr 25
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87.50

72.50
86. 36
80. 78

89.9
85.4
87.2/

STO( KH

Vmr Hfn
Hl/rh. r.ow.
82.40 R2.!r,
77.83 77.00
71.60 70.84

BONDS

Kanee. Jan. 1 lo
Aa.\*.

Hnrh. I.ow.
74.06 63.85
88.37 73.87
82.60 C9.80

8 ,2
7 '.
7 7 23

72. rr. 85.57
82.86 90.55
72 IR 86.30
76.79 8/.54

80.59
86 56
80 (,;
83.03

Ktnr<»
"«r 1

67. :*i
79.13
73.35

?.? '?
87.66
81.05
83.80

Ilnlr
\pr 17
\ p r 10
Apr 10
Apr 2,3
\pr 28
Apr 29
Apr 12
Apr 18
Apr ¦?,
Apr 20
Apr 17
A v i f.

20

185,

1
31%
52 .4
80
«!«

IS1 .

1*1' -,

48',
j 2

10o\<
110: a
100'a

80
CC0

125
2'

76'
104

46 <

55'.
90

31%
25^4
67«

41%
10

1

7'8
33
26
22
79%

105! ,

13'4
62' j

11%
60

0
12%

10
38' -,

34' s
22
5214
4%

341 4
71%
90' 2
61
90! ;,

Jan
Jnn
J r n
I eh
IVI,
Jan
Jan
Jbii
Jan
Jan
Jan
Jan
Jn .

.1-.-.
Jan
i r*h

rl,
Jan
Keh
Jan
lan
I cb
.lan
Jan
Jnn
Jan
Jan
lan
Irb
Jan

,*).
I Yb
a n

eb
Jan
Jan
Jan
Jnn
J a n
Irb
Jan
Jan
Jan
Jan
Jan
Jan
Jan
lan
VI,
Jan
(¦I.
Jan
Jan
Apr
lan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
J a 11
J a n

M a r

J a n
J a 11

Jan
M a r

Jan
Jan
Jnn
Jan
Jan
Jan
Jan
Jan
Jan
Mar
1-rb
Jan
Jan
Jan
Jan
Mar
1 -I)
Jan
.1 a :l

A,.r
Jan
Jan
Jan
Keb
Fcb
Jan
Jan
Jan
Mar
Jan
Jan
Jan
Jan
Jan
!>>b
.1 n
Jan
Jan
1'rb
Jan
Jan
Jan
Jan
Jan
I'el)
Jnn
!Vb
.1 an
Jan
Jan
Jan
Mar
Mnr

< huapoakr
( hir»,ro &

do .t

& Ohii.
Alton

30 4

I llir
flo

Chir
do

I bir
do

I !.,<¦
do

1 hic
1 hic

.lo
do

8a1e*.
9900
5 MW
4100

64900
3600
4100

& R III ne

new pf
<.f Western
pf . aooo
MII & St Paul. 18900
pf . 2710O
* Norfhwn 10900
Pf
Pnenmatic 1 onl 300
I! 1 & !.»<- 99100
8',0 pf 2100
'<'"> pf 2190

Flieh.
65''.4
9' 1
'0
36 7 8
587,
9%

23',
2814
4$i/4
76',,

800 110
68'
47'
83',
97
f'1'
98'
18!/.
29'/.

' hic St P M X.
'lo pf

Chile lupprr
I bino ( nn ( npp
< C C & 81 I.ou

-I" Pf.
I Inrlt reahody
Cora-< ola
' ol I'nel & Iron
( ol (;«_, & i-;|rr
< ol & Southern

do lai pf
ol Graphophone.
<lo pf

1 om i al, Kr< ordinf
Consol Ciears
Consol IHstrihuto.-i.
I onsol da-.
I "iisol Textile.
lonlinenial Can
Continentnl 1ns
1 orn Products 23100 105
do l'f . 500 116' ,t

Cosdcn A (0. 91100 437.
Crucible Steel 34I0O 66%
do pf . 800 91

< nba Cane Sujrar. 9900
do l>f . 9100

1900
1100

21900
5100
600
200
300

45100
4300
47900
4900
400

127000
16100
2' 900

200
1000

21900
80800
1100
340

81
54
58"'<
32
89',

61";

20' '.
79 ,

I17"

66' z
72

I.ow.
63' -,

8'/.
16'.-,
28i/«
48%
8%

21/a
26'4
42'4
74

108
66%
44 4
82' .

f"'«
61%
96
18
27",
62
38' 2
53
54%
30'8
85
49
61 4
3 '4

15 ..

( !o«r
653
9

17'-
34',
57'
93,,
22^
27
44
75';

1C9
63
45':
83
97
62
9?' *

.91/4-
29 4
64
83%-

55%-
32
88
50
61' 4-
470

fnll
921.

Co***,.
57 4o
6<V80
61.02

80.43
70
75.25

N'et.
chirc

5 ,

1
1«4

-
' i
1»»
V/«
1

- 2
2

2%

10100
1800

19100
24000

10

8 12

lubnn Amrr Sugrar
.lo pf

Davidson Chemical.
2.3G Pc* llcrr. < o.
;r> l)r|a.v:,rr & Hudson.
6 Del, Lack & Wesi
8 l)-lroi( K.lison
1 Domo Mir.-.

Ilnl, So Shore & A tl
do pf .

Durham Hoaiery pf
Tastman Kt.dak 75
Uk llnrn Coal. 10100
Rlcctrlc Sior BatUry
I'ntrrson-Brant

do pf .

Rndicott-Johnson
do pf .

l>ir.
do l«< pf.25900

I6/4
35i8
22'B
94' 2
63
23; ,t

700 121-
3'00 116'
3'5

2600
,r.00
1400

70

107'
27'
6

10'

113?.,
127-a
64

;

101'
115
40'/,
63',
87' ;
^\
33'4
21^a
91
59' -,

20' ,

120!4
115' 4

1C6''8
26

116',
13'
65'.
72
104
116',
42 ~,
64
91
16
34'
22'
94'
60
21',
120".
116
1067,
27

770
221'2

5400 175' g
200 7
100 29

5200 85'2
300 1'1

0200 14'.,

.lo 2d pf
airbanks

I amons Playei
do pf

Federal Min &
do pf

li'lifr Body
do pf .

do of Ohio p'
Fisk liibber Tir
Kreeport Tcxa-t
Gaston Williams
f^rn Amer Tank.
(,en Asphalt
do pf .

'¦ 'irar

melt

167
20
82"

467
122

17'.

62'
661

9 S
31 .
24 6
8 6

do pf
Electri
Motora

ti-h

deb.
drb.
B Vtioodrich

rio pf .

Granby Mininc
f-ray & tlavi-j.
I.reat Northern pf.
Gt North Ore snbs.
(.ro*ne ("an Copper.
I.uantanamo Sugsr
Gnl.f, Mob & North.

do pf . 1600
Gulf Statea Stee! 21200
do 1^t pf. joo

lTabirshon* 1-; <¦ <¦ ... pooo
Hendce Mfg . 800
Homr-tako Mining;. 1400
Housfon Oil 13000

6500
200

17500
4000
1400

12000
1600
600 104
1600 97

428.0 19
11700
3900
900

57700
100 1001

2800 741
700 1001
bOO'100

f^SOO 166
106000 12'

1800 79=
2^*00 7?'
4600 933

108.X) 42'
2100
600
600

7800
9500
2200
3000
5000

91

9?4 9?4
80 SO

760 750
20 20
163 170

6'/2 7 -

29 29
83'B 85
110* , 111
13 4 14
21'., 23-?4

41 141,1, 11.
115 1-6 . 7
104 104
96->8 96*4
18 18'-.,-
16'g 17,e

60 60' ,. 2-.
59-*-. 623., 1' ,

100' 2 100'-, f ,

72 72 . 3*4
100' 4 100'-;,
-100 *100
161 162' ;_ ii',,
''7s 1278_ i/B
V8', 7834- 1 .

783-4 78^. 1'E
93'/2 9334.
40'8 41'.- f
S9 39 2

75^
4178
32
12' .
1733
3978
84 yB
P6
2'

21' ,

16^3
735.
38J4
29' a
11
15
37
79' j
9578

Hllpp Mnlnr. 2,'?'00 10
Hydraul! Stcd 7301) 3- ,

7 lltinoi.. (>nir:.l *Tin-| 08
.60 Indinhmna l.fr 13200 4'

Indian Bfc . 2100 7
Inspirolion Copper.. 9300 42

. lnter Cona C'orp 12700 334Ho pf . 16700 9iBInter AirricuHure ... 100 10",

. do pf . 500 40782' j Inter Cement . 6800 36-.42 Inter Combustlon 6000 26S85 Inter HarTester .... 600 97' ,

7 do pf . 100 111
"

Inlcr Mer Marin*>. 5O000 23!--,
6 do pf . 53100

Inlrr Nirkrl . 314CO

6'
39',
3'8
8
107,
39',,
343,
25' 6
96
111
20'4

16%.
75
39%.
32 .
111/a.
16' 2 j*
38
R3
96
2"«

21'8
70' ,.

7 Q

7' ._.

.or*;..
4 -,

67.
41

Ia

Jnn
Apr
Jhii
Jan
IV l>
Jan
Jan
Mar
Jnn
Jan
Jan
Jan
Jan
Jan
Jnn
.Ion
Jnn
l-Vb
.l^n

.»-n
10700
2200

33000
2I00
3100
16200
4800
400
5100

48200

85

83
50
68
18',

Apr

pf
!"trr I'aper .

do nf Mpd.
In'v (nriblr Oil
lo«a 1 ontral .
Iion Brodurts C'orp.
Island Oil .

Jeftel Toa .

do pf .

Jones Bros Te-a.
Kamw City 800U1
do pf . 3100

Kanaai & Gulf. 19100
Kelly-Sprinsrfield 6S20O

do pf . 200
do 8% pf. 12Q0 102/4Kelsry Wheel . '2200 108',
do pf .

KepnecoH Copper
K"ok & Oes Moines
Kei*.)oiir I ivc
Kre-.Re, 3 8...
' ackavranna fMepl.
I.arlede (ia.*.
1 nke l>:e & W..
do pf .

Cee Kubber & Tire
2 Lehifrh Valley

LUtsrett & Myers..
do pf .

Uma I.oi-omoth e

do pf .

Loetr'a Co, Inc. 16100 18]\I«ft C'andy . 3100 1278LooM-WUes Biscuit. 1400 4934
do 2d pf.

I orillard 1'ierre
do pf .

l.-uiis\Ulc & >.a,*,h
Mackay Cos .
do pf .

Mark Trucks .
do 1st pf.
do 2d pf.

Mallinson & Co.
do pf .

Manati Sugrar ....

do pf .

Manhat Rlec Sup.
Manhat Eleratcd
Manhat Shlrt. _
Market Bt Ballwa.,
do pf

9
107
39'
36
253,
967
111
23'
84
IS'

do prior pf. 4400

30'
7 8

207s
69'4
43/a
30'4
591-2
578

51' e
84

I00 104
31900 327,

100 9
731CJ 22 7,,

700 '44
141C0 58
800 67

39C1 20 -'.
10600 33
5100 3434
1600 6378
100 170
100 114' a*

2300 1121 2
200 111

100 115
800 149
100 112

1-100 121'/
1000 92'
200

27900
4300
10C0
600
100
500
300
5800

23100
4100
200
100

Jt

700
19100
4700
18600

'00
1S000

2d pf
Marland Oil
Marlin Ito. U .11
Marlin Barrv (orp
Mailiievon Mk Wks
Mazwell Motora \

do B .

May Dept Siores
75 Mclntyre nen

Meiican Petrol
do pf .

Michigan Ccntral.,
Miamt Copper. 6700 29781.29Mlddle States Oil... 27300 15!4
Midrale 8teel. 11700 3834!C»ntlnu»(i «., pat* Mxteea,

64' ¦-

49'
86
79
21/4
81'/s
46
74
6934
54
40
8/j

38
63',
23
31 ?4
20'4
22' ,
29
69

9 W 20 3
7100 121'
12700 19*<4

104100 133'j
800 91
10 148

1878
67' 2
40! 4
27! 2
5734

47%
84

101 yz
101'',
104
297,
6!-2

19' R

140'

32
325-
615-
170
114'i
108''¦
110H
17
12
¦177i
115
148
112
119
90
64
44
S3
78
193,,
81'/;
451;
73 7-,
64
475^
383.,
8

38
62/,
27';
28',

lO's
.678

1271/4
89
148
28%
14','8
35^2

30/2
20' 2-
67' 2

4134_
28' 2-

59',
6', 2

505j.
84
102 -|
103'4-
10*1
32%
9

21 >a

34
62', 2-
170
1 14'/j
109%-
110' 2-

17'2-
12%-
48'2
115
148
112
119
92' 2-
64
-16%-
85
78
19%-
81' 2
46
74 -

6478-
50'. j-
39i8-
8'/2-

38
63
271-2-
31%-
20%
31/4
29
6778-
19%-

119
19

132'. 4-
89 -

143
29', 4-
16 -

38

1%
1'a!

2%

2
2%|

38

KlDDER, PEA9QDY ( Cl
18BroadSt. U 5 Dcvonshira St

45East42»idS!. 216 Berkelcy St
HEWYQRK BOSTO.

Government Bonds
Investment Securities

Foreign Exchange
Letters of Gredii
Inrettmrnl Cirt ular

on ItfQiiryl

Correspofiden
BARIr,GBROTHER^C0.,U4.

LONDON

BONDStify the
an<\ corttinuing j
dence of coi
investor and
should prove .*

enhancing value ai e ob
tainablc in these times
at prices to yield ap-
proximately

4u*% to 71/2';
We shall be pleased *

furnish you with com-

plete information
garding i n v e s t m c n 1
bonds of this character. \
li'rile for l \

tRedmond&Ca

Price, at ihe market,
to yield dbout 5.25r'(

Millett, Roe & Hagei
52 WILL! '-r-'

NEW '. %¦%.

ODD LOTS
STOCKS
BONDS

!
i

1 1

Send £or Circu 11 R 1 '

Salient Facts about

Twenty Protninent Ra Is

Jos.plithal&Oi
Ifembera Ye. l'orl k .- o u»;«

120 Broadway New Yck

drphnne »! Ie v--> '" J
Rector 3000 Joieftal :o j

S. 0. ol Indiana
S.O.otKentuck>
S. 0. of New York

Boughl, Sold & Quot
1
CCKerr&Co.

1 2 Rector St. N. Y. Faone 678r taetot

H. Y. Mutual Gas Light
J.K.Kice,Jr.&Co.

1010 John S6 Wu

Metropolitan
Trust Co.

CLINTON GILBERT
2 W«tl Street, N. Y. Tei 4848 Rc m


